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Cashew information Market Review 

Vietnam 

In Vietnam the RCN market is quiet and almost the current outturn is low from IVC and 

Ghana, hence not much interest shown by the buyers of late.  

Prices are offered as below: 

·         IVC 46/200 at 1270 USD/MT 

·         IVC 47/200 at 1300 USD/MT 

·         Ogbomosho 47/190 at 1260 USD/MT 

Kernel market continues to remain weak, not much buying demand seen due to global 

inflation. Import has slowed down across the globe, which is clearly felt in Q2 of this year. 

There are still some US buyers asking offers for Oct to Mar next year but processors are 

hesitant to offer for far shipments. Some processors who are in need of money to pay for 

RCN which are about to arrive. So, they need to offer at low price but it seems not much 

interest yet. Price offered for prompt is given below: 

·         W180: 3.60-3.70 

·         W210: 3.30-3.50 

·         W240: 2.80-2.95 

·         W320: 2.65-2.85 

·         W450: 2.65-2.70 

·         WS: 2.27-2.40 

·         LP: 1.85- 2.05 

·         SP: 1.40-1.50 

 

Vietnam RCN imports in H1 of 2022 down by more than one-third (vs same period in 

2021) 

Vietnam in the month of June has imported 222,748 tons, with value being USD 

311,051,221 (avg. USD 1396 per ton). It is worth to note that the imported average price of 

RCN is the lowest October -2021. 

 

In the first six months of 2022, Vietnam RCN imports have totalled 11,51,580 tons with 

value being USD 1,695,744,395 (avg. USD 1473 per ton). 

 

Vietnam RCN imports in the first half of this year was down by 34.5 percent in terms of 

volume and about 37 percent in value terms.  

 

Cambodia has accounted for 659,918 tons of the total imports, followed by IVC @ 178,866 

tons, Tanzania @ 86,148 tons, Ghana @ 60,913 tons and Nigeria @46,288 tons. The above 

countries have nearly accounted for 90 percent of Vietnamese total RCN imports in the first 

half of 2022. 

 

 



 

8 

 

Volume 23 | Issue 28 | Jul 03-09, 2022 

 

 

Vietnam average kernel export price increased by 3.27 percent since Jan-2022 

 

Vietnam cashew kernel exports in June -2022 has totalled 46467 tons with value being USD 

284,917,701 (avg. USD 6132 per ton). Since the beginning of this year, the average kernel 

price has improved from USD 5938 per ton to USD 6132 per ton in June, signalling a 

increase of 3.27 percent.  

 

Overall kernel exports by Vietnam in the first half of this year totalled 249,364 tons, reduced 

by over nine percent when compared to first half of 2021. In value terms also declined by 

identical margin. 

 

China’s imports in the first six months of 2022 totalled 28,489 tons, reduced by close to 

11,000 during the same period last year. Similarly, USA imports have reduced by more than 

7,000 tons. 

 

Netherlands reduced by close to 7,000 tons, Canada and Germany reported a reduction of 

2500 and 1000 tons respectively during the above-mentioned time period.      

  

India 

 

In India, cashew kernel market continues to remain steady to weak. Market 

participants/traders anticipate good demand in the forthcoming festival season when 

compared to past two years, which was marred by covid. However, this year also challenges 

remain due to higher inflation, depreciation in Indian rupee, which could result in higher 

imported cost of raw material etc. How this is going to affect the overall kernel demand, 

will be known by the end of August. 

 

Lot of RCN shipments had arrived both in Mangalore and Tuticorin ports within a short 

duration. This has led to liquidity crunch in the markets coupled with sharp rupee 

depreciation. In the last one week or so, the almond prices have spurt up in the domestic 

markets, and the chart formation is signalling turn around in trend (refer page no: 13).     
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Cashew Experts Market Commentary 

Brazil 

Brazil’s RCN season is slowly starting in the main producing areas of the country (Ceará, 

Piauí and Rio Grande do Norte). Unseasonal rains are contributing to the delay in the 

beginning of the harvest in most producing regions. Apart from that the high relative 

humidity has favoured the incidence of diseases, such as cashew powdery mildew and 

anthracnose. 

According to preliminary official forecasts, Brazil is expected to harvest a total of 120,750 

tons of RCN during 2022, which represents a growth of 9.1% compared to the previous 

year. Piauí, the second largest Brazilian RCN producer, forecasts a growth of 31.8% in the 

2022 crop compared to the previous crop. The smallest growth is estimated for Ceará State, 

currently the largest national RCN producer, with an increase of only 5.7% in relation to the 

previous season, according to the table given below.  

Country and main 

producers 

Crop (tons) Variation  

(%) 2021 2022 

Brazil 110,669 120,750 9.1 

Ceara 63,076 66,702 5.7 

Piauí 19,020 25,070 31.8 

Rio Grande do Norte 16,667 17,944 7.7 

Source: Vitor Oliveira, PhD, Cashew Consultant (www.cajucultura.com.br) 

 

Gambia and Senegal 

In Gambia the cargo is almost over. Hardly any sales or purchases done. Rains have begun. 

In Senegal about 85,000 tons of RCN already bought. Now the focus is on exporting the 

same rather than buying fresh. Exports began last week. Also, rains have begun. 

Source: Amrith Kurien, ComAfrique  

 

 

 

http://www.cajucultura.com.br/
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Cashew Kernel Market Update 

The sentiment in the market remains a bit uncertain even though prices in Dollar terms are 

still rather attractive especially for the whole grades. Pieces and especially splits are firm 

due to lower production volumes of pieces at the moment. Demand for these grades remains 

stable. 

Prices for wholes have been a bit firmer a few weeks back, but are now back to earlier levels. 

For the European market; however, this decrease in price is not visible as the Euro is now 

almost at parity with the Dollar. We recently saw a little bit more interest in forward 

positions and it will be interesting how the market will further develop over the typically 

quiet summer period. 

From the supply side, the situation is rather steady too with transport being difficult, but it 

seems we have found a mode for that and fortunately prices for transport have weakened a 

bit. 

Source: Kees Blokland, Global Trading & Agency, the Netherlands  

 

Guinea Bissau  

This week was marked by the holiday weekend for Eid-Al-Adha, hence not much activity 

in the market. 

About 190,000 MT of RCN is estimated to have arrived in Bissau city and it is estimated 

another 20-30,000 MT remains in the bush. 

Weighbridge price in Bissau has fallen to 520-540 CFCA per kg levels. The quality has 

also fallen. Goods arriving now have OT of 49-51 lbs. 

The first CMA-CGM vessel has left and the next vessel is expected in a week.  

There are indications another liner may also start service to Bissau before the end of this 

month. 

Source: John Rao, Bijagos Comerciais S.a.r.l.  

 

Other Nuts Market  

NPIS was offered on Saturday i.e. July 9th 2022 at INR 18,000-18,500/40 kg on 70% SS 

basis, equivalent to US $ 1.94 to $2.00 CIF of origin's price; FAQ Kernels were offered at 

INR 615-650/kg. 

 

Independence in shells were being offered in the range of INR 16,000 and 16,500/40 kg 

depending upon kernel sizes, equivalent to $ 1.69 to 1.75/lbs, of origin price on CIF basis. 

Independence kernel prices were traded at INR 575-580/kg.  
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The markets settled and closed for the week after the initial excitement and euphoria at 

$1.91-$1.94 for NP in shells. 

 

During the beginning of the week, July 4th 2022 traded stable to bullish at INR  16600-

17200/40 kg for 70 SS basis, equivalent to $1.76-$1.84/lbs of origin equivalent prices, but 

post July 8th the markets took a U turn and from buyer's market and it became seller's market 

at origin. 

 

NASS announced the Objective estimate of the crop year 2022 as 2.60 billion Lbs, 200 

million Lbs less than the subjective estimate of 2.8 billion lbs as announced in May this 

year, down by 11% from the 2021 CY which ended at 2.92 billion lbs. 

 

Summary of Objective estimate 2022: 

-Subjective Estimate: 2.8 billion Lbs 

-Acreage: 1.37 million Acres 

- Objective Estimate: 2.6 billion Lbs  

-Kernel Weight (All varieties) 1.47 Gm 

- Non Pareil Crop: 1 billion Lbs (12% Down from CY 2021)  

-Non Pareil Kernel weight 1.55 Gms (Slightly better to CY2021) 

- CY 2021 Objective Forecast was 2.8 billion but actual receipts were 2.92 billion Lbs.  

 

The shipment numbers for Global markets are expected to be strong, probably more than 

260 million Lbs. 

Total crop including estimated carryover stocks will not be more than 4%. 

The sizes are expected to be better, especially from North California. 

The current scenario will drive the demand and prices with buyers trying to cover their long 

positions. 

California prices are expected to jump by over 15 cents/lbs for current and new crops as 

traders will try to get a hand on whatever is available. 

INR to remain weak in the next few months with over 44% of the reserves i.e. 260 billion 

USD as expected outflow in the next few months. 

Local prices of kernels will remain high and might impact demand due to volatilities, but 

overall demand for festivals look exciting. 

Cashew prices will also rally along with the Almond prices as sentiments change from 

negative to positive. 

 

FAQ NP Kernels INR 615-650/kg 

NPIS-70% SS basis INR 18,000-18,500/40 kg (equivalent to $ 1.94-2.00/lbs of origin 

prices) 

Independence in 

shells 

INR 16,000-16,500/40 kg ($1.69-1.75/lbs)  
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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Ivory Prime Minister officially inaugurated Dorado factory 

 

Dorado Ivory was honoured to have His Excellency Mr. Patrick Achi, Prime Minister of Cote 

D’Ivoire formally inaugurated their Cashew Processing Facility in Village Ble, District Toumodi in 

Cote D’Ivoire on 08 July 2022. 

  

This integrated facility – World’s largest one roof Cashew Processing facility – is one step closer to 

the aspiration of Cote D’Ivoire to locally process at least 50% of their production of over one million 

tons (25% of World Production) by 2025. 

 

Enthused by the vision & enabling policies of Government of Cote D’Ivoire led by President 

Alassane Ouatarra, ably implemented and executed by Prime Minister Patrick Achi for the 

development of the Cashew Sector, Dorado Ivory pledges itself to increase their processing 

operations to achieve this goal & more! 

 

As Nelson Mandela aptly put it “IT IS IMPOSSIBLE ONLY TILL IT IS DONE “
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International Prices of Nuts  

 

  Table-1: Cashew Kernel FOB prices: India and Vietnam  

   

  

 

Table-2: African Cashew Kernel Price (Estimated for the First Half of Jul-2022) 

Grade Description Grade 

W1-W2 Jul 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.70 3.80 

WHITE WHOLES CASHEWS 240 W-240 3.35 2.45 

WHITE WHOLES CASHEWS 320 W-320 3.00 3.15 

WHITE WHOLES CASHEWS 450 W-450 2.85 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.25 3.40 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 2.95 

SCORCHED WHOLES CASHEWS 450 SW-450 2.70 2.85 
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Grade Description Grade 

W1-W2 Jul 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.45 2.45 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.55 2.65 

LARGE WHITE PIECES LWP 2.10 2.20 

SMALL WHITE PIECES SWP 1.45 1.55 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 2.00 2.25 

SCORCHED SPLITS SS 2.05 2.30 

SCORCHED PIECES SP 1.35 1.50 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 07/11/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1025 860 - - - 1000 - - 

W210 - 794 - 825 900 860 - 800 

W240 730 650 730 725 810 725 680 720 

W320 650 628 630 650 720 650 630 650 

W400 600 - - - 670 - 580 - 

W450 - 573 610 - 630 610 - - 

W1 - - - - 700 - - - 

S180 - - - - 1050 - - - 

S210 - - - - 850 - - - 

S240 - - - - 730 670 660 - 

S 650 613 670 - 670 - - - 

LWP 600 - 610 - 630 615 580 580 

SWP 550 - 500 - 470 560 - - 

K 620 586 - 625 670 625 630 - 

JH 670 - - 650 700 650 640 640 

SSW - - - - - - - - 

BB 400 - - - 310 350 - - 

JK/JB - - - - 650  580 - 

SW - - 560 - - - - - 

DP/SP 570        

DW 560      -  

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.   Some of the markets marked in red not reported.  

 

 

Prices of Nuts in Other Indian Markets  
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Table-4: Cashew Kernel-India spot prices at terminal markets as of 07/11/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 - 

W210 910 885 

W240 780 765 

W320 710 680 

LWP 640 610 

SWP * 510 

JH/S 710 685 

BB 390 350 

 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 07/11/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 44 8.7 13.5 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Panruti Rate as on July 04-2022 

CNSL Oil INR 41per kg+18% GST 

Cashew Shell INR 650 per bag 55kg 

Shell cake INR 7000 per MT 

 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 07-01-2022 07-08-2022 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  78.97 79.25 0.35 

Euro (EUR) 1.0428 1.0183 -2.35 

Japanese Yen (JPY) 135.34 136.08 0.55 

Brazilian Real (BRL) 5.33 5.25 -1.50 

Chinese Yuan (CNY) 6.6934 6.6945 0.02 

Singapore Dollar (SGD) 1.3972 1.3976 0.03 

Tanzanian Shilling (TZS) 2332.00 2328.00 -0.17 

Thai Baht (THB) 35.65 35.86 0.59 

Mozambique New Metical 

(MZN) 63.88 63.80 -0.13 

Vietnam Dong (VND) 23360.00 23357.50 -0.01 
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 Currency 07-01-2022 07-08-2022 
Wk-on-Wk  

% Change 

Indonesian Rupiah (IDR) 14964.00 14975.00 0.07 

West African Franc (XOF) 627.75 643.25 2.47 

Ghanaian New Cedi (GHS) 8.02 8.12 1.25 

EURO West African Franc 654.80 655.02 0.03 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 78.95 78.65 79.65 79.85 

EURO 651 647 661 666 

EURUSD 0.98 0.95 1.04 1.06 

   

Indian rupee weakness to continue in the near term, inching closer to 80 

level                                   

• Indian rupee last week traded in the region of 78.84 and 79.37 and finally 

settled the week at 79.25 against the dollar as on July 08. 

• Rupee continue to remain weak and expect more weakness in the near term 

in line with decline in other global currencies.  

• The RBI last week has allowed banks to raise deposits from NRIs at a higher 

interest rate and raised external commercial borrowing limit for corporates 

under the automatic route. 

•  Liquidity crunch across the globe as central banks is withdrawing easy 

money and hiking interest rates to control the global inflation which is a t a 

historic high, arising out of Ukraine-Russia conflict.      

• One can foresee rupee to trade in the broader region of 78.60 and 79.95 in 

the short term.   

 

EUR/USD 

EUR nearing parity, probably to weaken further                       

• EUR last week traded in the region of 1.0463 and 1.0071 and settled the week at 

1.0184 as on July 08. 

• EUR has declined to its lowest levels since September 2002. Technical formation signals 

further weakness below parity not ruled out.  

• Germany records its first trade deficit in 30 years as higher cost of imports has taken 

a toll.  

• Later this month ECB is set to hike its interest rates for several years and way behind 

other central banks.           

• This week US data on retail sales and Michigan consumer sentiment index along 

with ZEW economic sentiment will be watched by market participants to ascertain 

the state of global economy. 

• Technically EUR may trade in the broader region of 0.98/0.95 and 1.0500 against 

the USD going forward.     
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News 

'Kannur Feni' to start rolling next December 

31 years after the proposal to produce feni (liquor) from cashew was submitted, the approval to set up the first plant has 

been granted. 

Source:https://english.mathrubhumi.com/news/kerala/kannur-feni-to-start-rolling-next-december-payyavoor-cooperative-

bank-1.7662228 

Deutsche Bank partners with Swades Foundation to plant 90,000 fruit-bearing trees in rural Maharashtra, 

India 

Deutsche Bank continues to partner with Swades Foundation to plant fruit-bearing trees to augment the income of over 

3,000 farmers in rural Maharashtra, India.  

Source:https://www.db.com/news/detail/20220708-deutsche-bank-partners-with-swades-foundation-to-plant-90-000-fruit-

bearing-trees-in-rural-maharashtra-india?language_id=1 

Dekel Agri-Vision well-positioned to deliver sustained period of operating profitability 

The ramp-up of production of our large-scale cashew processing plant at Tiebissou, Côte d’Ivoire (the ‘Cashew Project’). 

Cashew Project 

As announced on 13 June 2022, the colour sorter arrived on 12 June and the remaining shelling machines have now been 

shipped. This will enable the Company to significantly expand its production capacity and we will provide material updates 

regarding the assembly milestones over the coming weeks. 

Source:https://www.directorstalkinterviews.com/dekel-agri-vision-well-positioned-to-deliver-sustained-period-of-operating-

profitability/4121072185 

Relocating wealth and jobs in Côte d’Ivoire 

“The inauguration of this cashew nut processing unit represents an investment of more than 15 billion FCFA. 

Source:https://www.temoignages.re/economie/noix-de-cajou-relocaliser-les-richesses-et-les-emplois-en-cote-d-

ivoire,104615 

Côte d’Ivoire-AIP/ The Cotton and Cashew Council wants to resolutely focus on cashew processing (DG) 

The Director General of the Cotton and Cashew Council, Dr. Adama Coulibaly, said on Friday July 8, 2022 in Toumodi, that 

the vision of this body for the future of the cashew sector consists to resolutely focus on transformation. 

Source:https://www.aip.ci/cote-divoire-aip-le-conseil-du-coton-et-de-lanacarde-veut-mettre-resolument-le-cap-sur-la-

transformation-du-cajou-dg/ 

https://english.mathrubhumi.com/news/kerala/kannur-feni-to-start-rolling-next-december-payyavoor-cooperative-bank-1.7662228
https://english.mathrubhumi.com/news/kerala/kannur-feni-to-start-rolling-next-december-payyavoor-cooperative-bank-1.7662228
https://www.db.com/news/detail/20220708-deutsche-bank-partners-with-swades-foundation-to-plant-90-000-fruit-bearing-trees-in-rural-maharashtra-india?language_id=1
https://www.db.com/news/detail/20220708-deutsche-bank-partners-with-swades-foundation-to-plant-90-000-fruit-bearing-trees-in-rural-maharashtra-india?language_id=1
https://www.directorstalkinterviews.com/dekel-agri-vision-well-positioned-to-deliver-sustained-period-of-operating-profitability/4121072185
https://www.directorstalkinterviews.com/dekel-agri-vision-well-positioned-to-deliver-sustained-period-of-operating-profitability/4121072185
https://www.temoignages.re/economie/noix-de-cajou-relocaliser-les-richesses-et-les-emplois-en-cote-d-ivoire,104615
https://www.temoignages.re/economie/noix-de-cajou-relocaliser-les-richesses-et-les-emplois-en-cote-d-ivoire,104615
https://www.aip.ci/cote-divoire-aip-le-conseil-du-coton-et-de-lanacarde-veut-mettre-resolument-le-cap-sur-la-transformation-du-cajou-dg/
https://www.aip.ci/cote-divoire-aip-le-conseil-du-coton-et-de-lanacarde-veut-mettre-resolument-le-cap-sur-la-transformation-du-cajou-dg/
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 
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